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THIS DEED OF IRREVOCABLE TRUST EXECUTED THIS/‘Eh Day of
April Nineteen Ninety two by Dr. Mrs. Daisy Dharmaraj, aged
43, W/o Dr. Jacob Dharmaraj, residing at 190, North Main Road,
Anna Nagar West Extension, Madras 600 101.

WHEREAS the AUTHOR of the TRUST is desirous of creating a
Charitable Trust of the Public Nature for the objects set

out hereunder to be administered under the terms set out here-
under.

WHEREAS in consideration, the AUTHOR has this day declared
that she will endow a sum of Rs.1000/- (Rupees One thousand
only) to be held in Trust for the objects set out hereunder
as a nucleous thereof.

WHEREAS the AUTHOR of the TRUST has decided herself to be
a life trustee and has also requested her husband Dr. Jacob
Dharmaraj, aged 43, S/o. Mr. D. Karuthudayan residing at 190,
North Main Road, Anna Nagar West Extension, Madras 600 101

to be a life trustee to carry out the objects of the Trust

and Dr. Jacob Dharmaraj has given his consent to act as trustee
by his letter of even date.

WHEREAS it has been considered necessary to execute a deed
of Trust declaring the objects of the Trust and powers and
duties of the Trusteees for the time béing:
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NOW THIS INSTRUMENT WITNESSETH:-

: s

The Trust shall bear the name of "GREEN VALLEY EDUCATIONAL
TRUST" . : -

The author of the Trust doth hereby endow a sum of Rs.1000/-
(Rupees .One thousand only) as a nucleus fund for the
Charitable objects.

The 0ffice of the Trust shall be at No.4, Sathalvar.Street,
Mugappair West, Madras 600 050 or such other place or
places as may be decided by the trustees from time to
time.

OBJECTS: The objects for which the Trust is created
are:

asTo run educational 3Imstitutions for the benefit of
the public and in particular  to take ever and Zhn
schools, colleges and to run resorts for the senior
citizens.

b. To carry out all other charitable activites including
relief for the poor, medical relief and the advancement
of any other objects of General Public Utility not
involving the carrying on of any activity for profit
or, for any other purposes as defined in the income
reliefs provided under the said Act.

C. To support and undertake rural developmental activities
directly or through other Trusts and Socieities.

d. To run alongside any industry or business to augment
the resources of the Trust.

e, To purchase, borrow, acguire, hold, manage, sell
or transfer all or any movable & immovable properties
possessed or acquired or purchased by the Trust for
executing the objects of the Trust.

f. To institute and grant scholarships, stipends and
assistance and render financial aid to students,
teachers and any other deserving person to render
assistance to such persons of Indian origin or others
while they are in India to promote the objects of _%

the Trust_j% s
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THE TRUST FUND SHALL CONSIST OF:

- .

i The said sum of Rs.1000/- (Rupees One thousand only)
above referred to the receipt of which is hereby acknowledged
by the TRUSTEES.

o Any money, properties, movables, immovables that may
be acquired by purchase, gift or donation or otherwise, all
manner of right, titles or interest over any) properties, that
may be acquired from time to time in the aforesaid manner.

c All additions and accretions to the Trust property.

d. All voluntary donations, gifts, Corpus Funds, legacies
and grants in cash or in kind accepted by the Trustee.
= All the properties and income of the Trust shall be

held solely for the object oft Ehe Trust.:

5. FOUNDER TRUSTEES: The Trustees named in this deed of Trust

namely Dr. Mrs. Daisy Dharmaraj and Dr. Jacob Dharmaraj shall

he- termed the Founder trustees and shall constitute the Board.

They shall hold their office for their lives. Dr. Jacob Dharmaraj
shall be the first Managing Trustee and Chairman of the Board

of Trustees.

0. CO-OPTED TRUSTEES: The Founder Trustees shall be two in
humber and shall function as the Board of Trustees. It shall be
open to the Founder Trustees acting as a Board, to co-opt two
additional Trusttes. Such additiomal Trustees be termed as
co-opted Trustees. Such co-opted Trustees shall hold office
only for a period of 3 years from the date of such co-option,
after which period he or she shall cease to be & trustee.
The co-opted Trustee or Trustees shall be deemed to have vacated
their office earlier on the following contingencies:

as If he/she does not desire to continue in office and resigns
the office of the Trustee.

b . i j i -
If he/she is adjudged insolvent. D°“Qr ) 3
by 42
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(2 I1If he/she suffers from any illness affecting his/her mental
capacity.
di. 1f he/she suffers from any chronic illness physically prevent-

ing him/her from functioning as Trustee for a continuous
period of six months.

e. If by a majority decision of the Trustees the co-opted Trustee

is expelled for reasons that such Trustee's action is pre-
judicial to the object and intent of the Trust.

T SUBSTITUTED TRUSTEES: Whenever any vacancy is caused,
by reason of any founder Trustee vacating his or her office,

by reason whatsoever, the nominee of such Trustee if such nomination

nas been made, shall automatically be nominated to the Board
in place of vacated Founder Trustee and' such nominated person
or persons shall hold the office of Trusteeship for his/her 1life
unless he/she vacates the office of Trusteeship for any of the
reasons contemplated as above. In the event of there being no
nomination by such Founder Trustee, the remaining founder Trustees
shall have a right to jointly nominate a person.

Bis OTHER TRUSTEES: Whenever a vacancy occurs by reasons of
the co-opted Trustee vacating office under clause 6 above, or
by the substituted Trustee vacating this office under clause
7 abowve, then in all such cases, the Board of Trastees may
£ill up such vacancy by co-opting a person to fill up the vacancy
at a meeting, and the resolution being carried by a majority
of the Trustees then present at the meeting. The office of any
co-opted Trustee who vacates office by reason of expiry of the
period of 3 years fixed herein above shall be filled up by the
Founder Trustees by co-option and the fTrustee vacating the office
may be co-opted again.

2 CHAIRMAN: Dr. Jacob Dharmaraj, one of the Founder Trustees
of the Trust shall be the First Chairman and shall also be the
Managing Trustee of the Board of Trustees and shall hold office
as Chairman, Managing Trustee until he declines to hold office
or until by a majority resolution, the Board of Trustees decide
to appoint any other Trustee to the said office in which event
the said Dr. Jacob Dharmaraj shall vacate afEficeo.
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il s MEETINGS: The Chairman of the Board of Trustees shall

convene meetings of the Board whenever he considers necessary
provided nevertheless, that at least one meeting of the Board
be endeavoured to be convened and held once in evesy three months.

JEIEe QUORUM: The quorum for the meeting of the Board of Trustees
shall be 2 Trustees personally present at the.meeting.

12 RESOLUTION: At all the meetings of the Board, the Chairman
shall preside, and in his absence, one of "the Trustees present
shall be elected to act as a Chairman £o¥- that meeting. All
resolutions passed at the meeting should be duly recorded 1in
a book maintained for that purpose and duly signed by the Chairman
of the meeting. Any resolution declared as passed in the said
meeting shall be conclusive and binding on all the Trustees and
shall be given full effect to. All questions relating to the-
administration of the Trust shall be decided by the majoritl
of the Trustees either at the meeting of the Board of Trustees
duly constituted or by circulation of the concerned papers, provi-
ded that circulation is made to all the trustees who are present
wibkthin iEhe city. At all meeting of the Board, the resolutions
should be decided by show of hands, and in case of equality of
votes, the Chairman of the meeting shall have and exercise a
second oY casting Vate.

fa SUB-COMMITTEE : It shall be open to the Board of Trustees

to constitute a sub-committee among themselves to attend to the

day to day administration of the Trust, and the Chairman of the

Board of Trustees shall always be the ex-office Chairman of all

such committees. The committee so constituted shall have such

powers as may be delegated to them by the Board of Trustees,

and shall have the power to employ such staff, consultants, workers
etc. for carrying out the objects of the Trust.

14, ADMINISTRATION: The Board of Trustees shall have full
power and authority to administer the Trust, its properties and
affairs and to do all acts, deeds and things which are calculated
to fulfil the objects of the Trust for which the Trust is created.

15, POWERS AND DUTIES OF THE TRUSTEES:

e The Trustees shall be entitled to use the Trust funds and
such moneys or properties as may become available from
time to time for the purpose of carrying out the objects

aforesaid. ﬂ " -
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el The Trustees, if they find necessary, shall be entitled to
collect donations, fees, legacies, interest, grants etc.
for the furtherance and advancement of the objects of the
Trust either for Corpus by way of endowment or otherwise
for necessary expenses. -

= gggsT‘élsSt%%Seymaghig‘}éesgittfle iTn'ugtfieFuinn elrnesstucgfseTcruurs tl%%thgﬁgbmﬂ-
contravening the provisions of the INCOME TAX ACT, 1961

. The income from all Trust properties and investments and
projects shall be devoted for the purposes of the Trust as
may be decided by the Trustees from time to time and if
necessary can be accumulated.

€% The Trustees shall have power to lease out or sell trust
properties or piece of ¢trust properties for meeting the
requirement of the objectives/projects of the Trust.,

% The Trustees shall have power to raise loans with or without
securities for the purposes of the Trust, and to repay the
same with or without interest from out of the income derived
from the Trust properties, investments and fiinds —wor _out

of the donations earmarked for the purpose of repayment
or debts.

e The Trustees shall keep and maintain accounts of all the
Trust properties and the accounting year of the Trust shall
be the year ending on 3lst March every year. The said account
shall be audited every year by qualified Auditor, or Auditors
elected by the Trustees every year and the Audited Statement
shall be signed by the Managing Trustee.

h. The Managing Trustee shall have powers to empower, nominate
or authorise any person or persons to carry on such function
as he is assigned to in these presents, but such nominated or
appointed person shall have no power to sell, borrow, lease,
donate, mortgage or dispose of any of the properties of
the Trust without the written consent of the Managing Trustee

g The Managing Trustee shall have the right to renew or suspend
any of the Trustees without assigning any reason whatsoever
and his conduct shall not be questioned by any trustee so
renewed or suspended or still remaining as a trustee.

Dowsy Mrouniaraf
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i The Managing Trustee and other trustees shall be entitled
to such reasonable remuneration and other benefits they

may fix for the services rendered by them to the trust.

16. BANK ACCOUNTS: The Board of Trustees shall open one
or more accounts in the name of the trust with 5hy Scheduled
Bank or Nationalised Bank and the said account shall be operated
py the Managing Trustee and any other Trustees to be named by
the Board of Trustees from time to time, either Jjointly or indis
vidually.

All amounts received to the credit of the Trust shall be forth-
with credited to the Banking Account of the Trust.

i e LIABILITY OF TRUSTEES: The Trustees shall not be liable
for any loss that may be caused to the Trust Funds, unless the
Trustee is found guilty of fraud or criminal breach of Trust
by a competent court of law, likewise the private liabilities
of the Trustees shall not affect the Trusts.

18 INDEMNITY: Every Trustee, for the time being, shall
be indemnified out of the assets of the Trust funds against any
liability incurred by him in any proceedings, either eivil or
criminal, in ‘which the judgement is given in his favour or in
which he is acquitted, provided the said proceedings relate to
any matter arising out of the administration of any act lawfully
and bonafide done by him as TRUSTEE.

19. UTILISATION OF TRUST FUNDS: No part of the Trust, either
the Corpus or the Income therefrom shall be utilised for any
purpose other than that of the poiects of the Trust hereby created
and shall be utilised for the benefit of the public.

20. The Board of Trustees may py any supplementary instrument
confer and provide for such powers as may be required or found
necessary for the proper administration of the TRUST.

2). Everything which may be done by the Founder Trustees
above named from the date of this instrument to the date of ,regis-

tration thereof shall be binding on the Trust as having been
done by them in the capacity of Trustees. .
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22, [CYPRESS:, In the event of the failure of the Trust
for want of its objects, or in the event of the Trust having
become &mpossible of performance, the Board of Trustees shall
transfer all theé net assets or all assets along with liabi-
lities| as may e found convenient to any other charitable
trust‘ r society or institution having similar objects.

/

235 RULES: The Trustees may, from time to time, frame
such rules and regulations in regard to the management and
carrying out of all or any of the aforementioned objects
aE" Ehe N EugE.,

24 . It is expressly declared by the Founder of the Trust
that this declaration is final and irrevocable.

IN WITNESS WHEREOF THE PARTY HERETO HAVE HEREUNTO SET
AND SUBSCRIBED HIS HAND AND SEAL THE DAY AND YEAR FIRST ABOVE
WRITTEN:

dowry  Mnaimona

Dr. Mrs. Daisy Dharmaraj
SIGNED, SEALED AND DELIVERED BY :

THE WITHIN NAMED SETTLER

IN THE PRESENCE OF : 5*“-’-&\1%
»

by ko
_*____________—""_.- _—
D M ANATHAN,
STATE DOCLMENT WRITER
LIC:‘I"P ‘:'? - 1,‘%:.“ AAD g 3 A |
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LENI ACAR, AMBATHIR,
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